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                                             Quantitative Easing - Investopedia 
“Quantitative easing is an unconventional monetary policy in which a central bank 
purchases government securities or other securities from the market in order to lower 
interest rates and increase the money supply.” 
 

              QE1 (Dec 2008 -  Jun 2010) 

                 QE2 (Nov 2010 -  Jun 2011) 

                 QE3 (Sep 2012 -   Oct 2014) 

                 QE4 (Jan 2013 -   Oct 2014) 

           The End of QE -   Dec 2014) 

…………………………………………………………………………………………… 
                                                                                                                  Swing Low, Sweet Chariot 

                                                                                                                                                         The Devil made me do it! 

              “…and increase the money supply.                                                                                               
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Quantitative Easing began in the December Quarter of 2008. Starting in December 2008 the 
correction in gold became a Running Flat Correction. A Running Flat Correction is the most bullish 
correction known to technical analysis of the markets. It portends a massive, massive move to the 
upside. The ingredients necessary to create this massive, massive move to the upside are in the 
cauldron. The fire under the cauldron is huge and the water in the cauldron is boiling. The 
explosion may be slightly delayed until the C leg down of a small Regular Flat Correction is 
complete. However, the C leg down is not guaranteed to take place. Therefore, knowing that a massive 
move up in gold bullion will be taking place I suggest we relax and let gold do its “thing.”     
 

“The forces in the direction of the larger trend are so powerful that the 
pattern becomes skewed in that direction.”               E. W. P.             
                                

                                               Running Flat Correction 

                                                                                                                                                                   

 
                                                                                  GOLD QUARTERLY 
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While the (Quantitative Easing created) B leg up in gold was taking place the Dow Jones 
Industrial Average was increasing by approximately 400%.  

 
                                   
                                   GOLD QUARTERLY 

 
    DOW JONES INDUSTRIAL AVERAGE QUARTERLY 
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Thanks to Quantitative Easing the Dow Jones Transports and the Dow Jones Utilities began 
moving up with the Dow Jones Industrials in December 2008. 
 

                                                                                                                         Running Flat Correction 

                                             GOLD QUARTERLY                           

 
                                                                   DOW INDUSTRIALS QUARTERLY 

 
                                                                               DOW TRANSPORTS QUARTERLY 

 
                                                                                       DOW UTILITYS QUARTERLY 
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  US Federal Reserve calls historic end to quantitative easing 
                          https://www.ft.com/content/caf45d6a-9e28-11e7-8cd4-932067fbf946 
“Sep 20, 2017 - The Federal Reserve will throw its crisis-era stimulus program into 
reverse from next month and stick with plans for further rate rises in a mark of 
confidence that stagnant inflation is set to bounce back. The US central bank, chaired 
by Janet Yellen, held interest rates on Wednesday but said it would ...” 
  

                                               IS THIS THE END? 
                             DOW JONES INDUSTRIAL AVERAGE QUARTERLY  

                   
  

 
    Yellen says Fed might turn to QE in another downturn   

                              https://www.ft.com/content/b2aefdd4-b5f0-11e7-a398-73d59db9e399 
“Oct 20, 2017 - Janet Yellen, the Federal Reserve chair, has warned that there is an 
“uncomfortably high” risk that the central bank will have to deploy crisis-era stimulus 
tools again — even in the case of a less severe downturn than the Great Recession. Her 
comments come as President Donald Trump considers a sharp ...” 
                                          

                    OR IS THIS THE BEGINING? 
                    DOW JONES INDUSTRIAL AVERAGE QUARTERLY 

 
 

https://www.ft.com/content/caf45d6a-9e28-11e7-8cd4-932067fbf946
https://www.ft.com/content/caf45d6a-9e28-11e7-8cd4-932067fbf946
https://www.ft.com/content/b2aefdd4-b5f0-11e7-a398-73d59db9e399
https://www.ft.com/content/b2aefdd4-b5f0-11e7-a398-73d59db9e399
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United States National Debt $20,507,130,827,322.47 
Total US Unfunded Liabilities $123,315,418,444,353.72 

Copyright 1987-2017  
(last updated 2017-12-22 ( Close of previous day debt was $20,492,946,882,116.34 ) 

--------------------------------------------------------------------------------------------------------- 

Based on 143.8 Trillion dollars of combined debt and unfunded liabilities it appears that the Quarterly 
gold chart and the Yearly Logarithmic gold chart are telling us that there is no possibility that our 
government will voluntarily force us into an economic collapse. They voluntarily, in a panic, forced 
Quantitative Easing upon our economy. If there is a collapse in our economy it will most likely be an 
involuntary collapse. Therefore, I suggest we follow the Long Term gold charts until they tell us the 
bull market is complete.   
 

                                    How High the Moon 
                                    GOLD YEARLY LOGARITHMIC  

 
 

 

http://www.usadebtclock.com/
http://pcdon.com/-LesPaul-MaryFord-HowHighTheMoon.wav
http://www.usadebtclock.com/�
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                                               The Lonely Bull 

                           
                            SILVER YEARLY LOGARITHMIC 

 
 
 
 
 
 

 
 
 
 
 

http://pcdon.com/-HerbAlpert-TheLonelyBull.wav
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwi04LmAh6jYAhVkw4MKHWCsD1sQjRwIBw&url=http%3A%2F%2Feveryinvestor.co.uk%2F2014%2F09%2F11%2F6-reasons-invest-silver%2F&psig=AOvVaw3hKgtR-0zt7sgVQ6WCPSmy&ust=1514390667259945
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     https://www.deltasociety.com/content/ron-rosen-precious-metals-timing-letter 
 
 
 
 
 
 
 
 

 
Disclaimer: The contents of this letter represent the 
opinions of Ronald L. Rosen.  Nothing contained herein 
is intended as investment advice or recommendations for 
specific investment decisions, and you should not rely on it 
as such. Ronald L. Rosen is not a registered investment 
advisor. Information and analysis above are derived from 
sources and using methods believed to be reliable, 
but Ronald L. Rosen cannot accept responsibility for any 
trading losses you may incur as a result of your reliance on 
this analysis and will not be held liable for the consequence 
of reliance upon any opinion or statement contained herein 
or any omission. Individuals should consult with their 
broker and personal financial advisors before engaging in 
any trading activities. Do your own due diligence regarding 
personal investment decisions. 
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