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                                                          UPDATE GOLD 
                                                  ---------------------------------------  
Gold bottomed in December 2015 at $1,045.40. Next, a Wave ONE reached a high of 
$1,377.50. From that point forward wave TWO in the form of an A, B, C Running 
Flat Correction has been unfolding.  Wave C of the correction should be 5 legs 
down. Leg 3 of the 5 legs down appears to be underway. Leg 5 should terminate 
slightly below $1,124.30. 
 

 “In a regular flat correction, wave B terminates about at the level of the beginning of 
wave A, and wave C terminates a slight bit past the end of wave A.”         E. W. P. 
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The most likely level for buyers to place a sell stop is the low that took place after 
the initial breakout. This level would be just beneath $1,204.00. A final bottom for 
this correction may be slightly beneath the Leg A low of $1,124.30.  
                                                  

 
                                                                                                                            Regular Flat Correction 

                                             GOLD MONTHLY                       
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This chart shows the probable 3 legs down, 3 legs up, and potential 5 legs down of a 
Regular Flat Correction. If the price of gold actually declines beneath the leg A low 
of $1,124.30 I suspect that every last Gold bull that can be kicked off the Gold Bulls 
back will be long gone!  

 
                                                                  Regular Flat 

 
 
                                                                         GOLD WEEKLY 
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Once the Gold bull is free of all excess passengers a Monster Move Up should begin. 
 
 

 
                                              GOLD QUARTERLY 
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If gold reaches the upper trend line the price of most gold shares will probably be 
found in the upper stratosphere!! I think this is a very high probability. All of the 
anxiety and fear that accompanies the long term ownership of gold shares will be 
more than adequately compensated. When the top is finally reached we can all look 
back and say, “Good God, did I ever really take this trip all the way to the top!” 
 
 Yep, it will have been one hell of a trip and a great “enriching” learning experience. 
We can rest assured that as always; 
 

                                        The Winner Takes It All    

                                         
 
 
                                     GOLD YEARLY LOGARITHMIC 

 
 
 
 
 
 

http://songs-tube.net/212098-ABBA-The%20Winner%20Takes%20It%20All.html
https://www.google.com/imgres?imgurl=https%3A%2F%2Fi2.wp.com%2Fwww.happyfeet.com%2Fblog%2Fwp-content%2Fuploads%2F2017%2F01%2Fgold.jpg%3Fresize%3D370%252C297%26ssl%3D1&imgrefurl=https%3A%2F%2Fwww.happyfeet.com%2Fblog%2Fhappy-feet-plus-spring-2017-on-pinterest%2F&docid=BRKc4uW2-FqFHM&tbnid=tf4iq6EuzfD6iM%3A&vet=10ahUKEwixyp6Cp_XXAhUk9IMKHT6iDqY4ZBAzCGUoYzBj..i&w=370&h=297&bih=567&biw=1280&q=gold%20painted%20ladies&ved=0ahUKEwixyp6Cp_XXAhUk9IMKHT6iDqY4ZBAzCGUoYzBj&iact=mrc&uact=8
https://www.google.com/imgres?imgurl=https%3A%2F%2Fi2.wp.com%2Fwww.happyfeet.com%2Fblog%2Fwp-content%2Fuploads%2F2017%2F01%2Fgold.jpg%3Fresize%3D370%252C297%26ssl%3D1&imgrefurl=https%3A%2F%2Fwww.happyfeet.com%2Fblog%2Fhappy-feet-plus-spring-2017-on-pinterest%2F&docid=BRKc4uW2-FqFHM&tbnid=tf4iq6EuzfD6iM%3A&vet=10ahUKEwixyp6Cp_XXAhUk9IMKHT6iDqY4ZBAzCGUoYzBj..i&w=370&h=297&bih=567&biw=1280&q=gold%20painted%20ladies&ved=0ahUKEwixyp6Cp_XXAhUk9IMKHT6iDqY4ZBAzCGUoYzBj&iact=mrc&uact=8
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                                                      For smooth sailing join my Crew.* 

 
 https://www.deltasociety.com/content/ron-rosen-precious-metals-timing-letter 

 
 
 

Picture taken only 56 years ago! 
 

  
 

Disclaimer: The contents of this letter represent the opinions of Ronald L. Rosen.  

Nothing contained herein is intended as investment advice or recommendations for 

specific investment decisions, and you should not rely on it as such. Ronald L. Rosen is 

not a registered investment advisor. Information and analysis above are derived from 

sources and using methods believed to be reliable, but Ronald L. Rosen cannot accept 

responsibility for any trading losses you may incur as a result of your reliance on 

this analysis and will not be held liable for the consequence of reliance upon any 

opinion or statement contained herein or any omission. Individuals should consult with 

their broker and personal financial advisors before engaging in any trading activities. 

Do your own due diligence regarding personal investment decisions. 
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