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Yes indeed, down here at the bottom of the well there are a number of non-
confirmations of a further decline. Will gold still have to go lower in order for its 
final leg down to appear more like the illustration of a running flat correction? 
 
 

 “The forces in the direction of the larger trend are so powerful that the pattern becomes    
skewed in that direction.”              E. W. P.                                              

                                 running flat correction  

                       GOLD QUARTERLY 
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Gold did make a new low but silver did not make a new low. So far this is a classic 
non-confirmation of a new low for gold and the rest of the precious metals complex. 
  

                                 GOLD WEEKLY 

 
                                                                           SILVER WEEKLY 
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The Dollar Index appears to be topping at LTD # 4 high and MTD # 6 high. The 
Dollar Index has failed to make a new high. This is another non-confirmation of a 
further decline in gold and the rest of the precious metals complex 

 
 
 
                            DOLLAR INDEX WEEKLY 
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The LTD turning points for the DJIA and the S & P 500 have been reversed. LTD # 2 is now a low and 
LTD # 3 is a high. We know the biggest moves tend to occur on either side of Delta # 1. The move down to 
LTD # 2 is obviously a big one. The DJIA and the S & P 500 appear to be topping at LTD # 3 high without 
making a new high. This is another non-confirmation of a continuing decline in gold and the rest of the 
precious metals complex.   

                                      DJIA WEEKLY 
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                                                                      S & P 500 WEEKLY 
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By the slimmest of margins the HUI failed to make a new low but did close 
substantially above the previous low.  Once again, this is a powerful non-
confirmation of a new low for gold.  

 
 
 
 
                                        HUI WEEKLY 
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Gold is the leader of the precious metals parade. It is quite probable that the bottom of the 
precious metals complex is being signaled by the non-confirmation of new lows in silver 
and the HUI. This means that gold made a new low but silver and the HUI did not make a 
new low and therefore did not confirm gold’s new low. 
 
At the same time, the Dollar Index has refused to make a new high and appears to be 
topping.  
 
In addition, and a powerful addition it is the DJIA and the S & P 500 have refused, so far, 
to make new highs. They appear to have topped at LTD # 3 high and MTD # 7 high. 
 
If these non-confirmations remain in place we may have finally seen the bottom in the 
precious metals complex and the top in the Dollar Index and the DJIA and the S & P 500. 
This should mean that the parade that we have patiently been waiting to see begin has 
finally started to march.  

 

               MP3 sound bite 

   
 

 

http://www.hillbridge.com/music/mp3/Track37.mp3
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An explanation of the amazing natural Delta Turning points is available with a 
subscription to THE ROSEN MARKET TIMING LETTER.     
 
                                           For subscription information 

  
                          https://www.deltasociety.com/content/ron-rosen-precious-metals-timing-letter 
 
 
 
 
 
 
 
 
 
 

 
Disclaimer: The contents of this letter represent the opinions of Ronald L. Rosen.  
Nothing contained herein is intended as investment advice or recommendations for 
specific investment decisions, and you should not rely on it as such. Ronald L. Rosen is 
not a registered investment advisor. Information and analysis above are derived from 
sources and using methods believed to be reliable, but Ronald L. Rosen cannot accept 
responsibility for any trading losses you may incur as a result of your reliance on 
this analysis and will not be held liable for the consequence of reliance upon any opinion 
or statement contained herein or any omission. Individuals should consult with their 
broker and personal financial advisors before engaging in any trading activities. Do your 
own due diligence regarding personal investment decisions. 
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