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 “Leg C should terminate slightly below $1,124.30.”  
 
                        Ron R. December 7, 2017 
 

…………………………………………………………………………………………………….. 
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“Leg C should terminate slightly below $1,124.30.”  
 
                              Ron R. December 7, 2017 
 
                             ……………………………………………………… 
 
O. K. what has happened to gold since December 7, 2017? The answer is shown on this chart 
dated November 8, 2018. 
 
This monthly November 8, 2017 gold chart shows that Leg C of the Regular Flat Correction 
has continued to move down and perform as expected.  
 
However, if we need more evidence that Leg C may continue to move down and probably 
bottom below $1,124.30 let’s take a close look at today’s Weekly gold chart on the next page. 
 
 
                                                                                                            Regular Flat 

                                 GOLD MONTHLY # 1 NOVEMBER 8, 2018    
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At 9.30 A. M. this morning gold had declined to $1,209.80. So far this is down $21.10 for 
the week.  
 
 
 
                                                          GOLD WEEKLY  
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Gold closed today, Friday November 9, at $1208.60. That is a $24.70 decline from last 
Friday’s close of $1233.30. 
 
A decline of $84.30 from today’s close of $1,208.60 will put gold below the $1,124.30 low of 
Leg [ A ]. A close below $1,124.30 and the Leg C of the Regular Flat Correction will be in 
the process of making a bottom.  “Leg C should terminate slightly below $1,124.30.”  
 
 
                                                          GOLD WEEKLY # 2 
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Once Leg C of the Regular Flat Correction bottoms gold will be moving up to LTD # 1 High 
and LTD # 2 High. 

                                                                                                         Regular Flat  

                                                             GOLD MONTHLY                      
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                       http://www.tech-faq.com/how-does-a-nuclear-bomb-work.html 
 
“A nuclear bomb uses a nuclear reaction to generate energy (heat and radiated particles). 
The energy released is millions or in some cases billions of time stronger than TNT; the 
whole process is carried out in a very short time, providing huge destructive power.” 
…………………………………………………………………………………………………….. 
It is highly probable that once Leg [ C ] of the Regular Flat Correction bottoms it will 
“Trigger” the explosion in the preceding Running Flat Correction which  is best described 
this way; “The forces in the direction of the larger trend are so powerful that the pattern 
becomes skewed in that direction.”       E. W. P.             

                                
                                                     Running Flat Correction 

                                                                        
                                                                                                                                                 Regular Flat              

 
 

http://www.tech-faq.com/how-does-a-nuclear-bomb-work.html
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A bullish explosion in the price of gold should be accompanied by a collapse in the Dollar 
Index. These quarterly charts of gold and the Dollar Index clearly demonstrate that when 
gold trends up the Dollar Index Trends down. They also demonstrate that when gold has a 
bull market correction (down) the Dollar Index has a bear market correction (up).  
                                                                           Running Flat 

                                                                                                                                                  Regular Flat     GOLD QLY 

 
                                                                                                                                           DLR IDX QLY 

 

                                                      
                                                                Zig Zag Correction 
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There is much being written about the “collapse” in the price of crude oil. The actions of the 
Arabs, the Russians, the Turks, interest rates, etc., are all mentioned as the reason why crude 
oil is collapsing.  “If the truth be known” as long as crude oil is payed for in U. S. Dollars it will 
follow the price of gold and do the opposite of the Dollar Index. When gold trends up Crude 
Oil trends up. When gold corrects Crude Oil corrects. The corrections in gold and Crude Oil 
appear to be bottoming at approximately the same time. 

 
                                                                                                CRUDE OIL QUARTERLY 

 

 
                                                                       GOLD QUARTERLY 
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                                                           CRUDE OIL QUARTERLY 

 

 
                                             DOLLAR INDEX QUARTERLY 
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                                                                    SILVER QUARTERLY 

 

 
                                                                 GOLD QUARTERLY  
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Question … What makes the World go around? 
Answer   … For the answer click here v 

                      
                                              DOLLAR INDEX QUARTERLY 

 
                                                            GOLD QUARTERLY 

 
                                                           SILVER QUARTERLY 

 
                                                     CRUDE OIL QUARTERLY 

 

https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=2ahUKEwimr8ywmcjeAhVI1IMKHT8tBWoQjRx6BAgBEAU&url=https%3A%2F%2Fwww.youtube.com%2Fwatch%3Fv%3DgZvz0GdZszY&psig=AOvVaw2w-BwsOD63HhY842GPjZvD&ust=1541883391227119
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                       A massive dose of PATIENCE will produce this …    
                                                        Click here 
                                                                v 
                                                               

                              http://songs-tube.net/212098-ABBA-The%20Winner%20Takes%20It%20All.html 
 
 
                                                                                   GOLD YEARLY LOGARITHMIC                                             

 
 
 

 
                                                        SILVER YEARLY LOGARITHMIC 

 
 

                             
  

http://songs-tube.net/212098-ABBA-The%20Winner%20Takes%20It%20All.html
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                        The next report will be posted on Monday November 12, 2018. 
                           Updates will be posted when market action warrants. 

                     Stay well, 
                     Ron Rosen  

                                        
 
                          

 
 

             M I G H T Y I N S P I R I T  
 

                                   
 

 
 

 
  

 
Disclaimer: The contents of this letter represent the opinions of Ronald L. Rosen.  
Nothing contained herein is intended as investment advice or recommendations for 
specific investment decisions, and you should not rely on it as such. Ronald L. Rosen 
is not a registered investment advisor. Information and analysis above are derived 
from sources and using methods believed to be reliable, but Ronald L. Rosen cannot 
accept responsibility for any trading losses you may incur as a result of your reliance 
on this analysis and will not be held liable for the consequence of reliance upon any 
opinion or statement contained herein or any omission. Individuals should consult 
with their broker and personal financial advisors before engaging in any trading 
activities. Do your own due diligence regarding personal investment decisions. 
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