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                                                                REPORT  
                                                         --------------------------  
Gold has persistently declined since the top at Leg ( b ) in April 13, 2018. The price of 
gold is doing exactly what it should be doing if the pattern is an ( a ) ( b ) ( c )  Regular 
Flat Correction. That it is and Down She Goes.                 Take Her Down 
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“In a regular flat correction, wave B terminates about at the level of the beginning of wave A, 
and wave C terminates a slight bit past the end of wave A.”   E. W. P. 
 
The move up in gold peaked at $1,377.50. Leg ( a ) down bottomed at $1,124.50. Leg ( b ) up 
topped at $1,369.40. This was just beneath the beginning of Leg ( a ) down. This conformed to 
the definition of a Regular Flat Correction. Leg ( c ) down began in the week of April 13,  2018. 
If leg ( c ) down continues to perform as it should in a Regular Flat Correction we should see a 
low in gold  “ … a slight bit past the end of wave A.” Since Leg ( a ) bottomed at $1,124.50 the 
bottom in this correction should occur just beneath $1,124.50. There should be another $80.00 to 
$100.00 decline in the price of gold.  
                                          Regular Flat Correction 

                                                                
 
                                                                                       GOLD WEEKLY 

 
                                                                                                                                              Reveille 
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A monumental explosion in the price of gold has been building since the advent of 
Quantitative Easing. 
 

“The forces in the direction of the larger trend are so powerful that the pattern 
becomes skewed in that direction.’       E. W. P.             

                                            

                                                
                                                                        Running Flat                   Regular Flat  

 
                                                        GOLD QUARTERLY  
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Once the price of gold bottoms slightly below $1,124.50 a bullish explosion in price will begin. It 
will painfully remind all of us of a well-known very old story. 

 
 

         
 

                                                   Ace in the Hole 
 

                                              
 
“You can fool all the people some of the time, and some of the people all the 
time, but you cannot fool all the people all the time.”    
                                         Abraham Lincoln 
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                      The Lord's Prayer.                      

 
                                                     GOLD YEARLY LOGARITHMIC 
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Disclaimer: The contents of this letter represent the opinions 
of Ronald L. Rosen.  Nothing contained herein is intended as 
investment advice or recommendations for specific investment 
decisions, and you should not rely on it as such. Ronald L. 
Rosen is not a registered investment advisor. Information and 
analysis above are derived from sources and using methods 
believed to be reliable, but Ronald L. Rosen cannot accept 
responsibility for any trading losses you may incur as a result 
of your reliance on this analysis and will not be held liable for 
the consequence of reliance upon any opinion or statement 
contained herein or any omission. Individuals should consult 
with their broker and personal financial advisors before 
engaging in any trading activities. Do your own due diligence 
regarding personal investment decisions. 
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