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REPORT

It is a very rare occasion when gold and silver bullion send a Special Invitation to the
public that says loud and clear, “It is time to join us on this trip to heights at the
moment beyond your mortal vision. Consider this a bullish wedding anniversary trip

to the heavens.”
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A triangle always occurs in a position prior to the final actionary wave in the pattern of
one larger degree, i.e., as wave four.” Elliott Wave Principle

“Post-triangle advancing impulses in commodities at degrees above Intermediate are

usually the longest wave in the sequence.” Elliott Wave Principle

“The best approach seems to be to avoid trying to analyze each issue on an Elliott basis
unless a clear, unmistakable wave pattern unfolds before your eyes and commands
attention.” Elliott Wave Principle

“A triangle always occurs in a position prior to the final actionary wave in the pattern of
one larger degree, i.e., as wave four.” Elliott Wave Principle

GOLD MONTHLY WITH TRIANGLE AS WAVE [4] OF LEG [C]

Gold Comex (Comb) Co-- DS7/00 - MONTHLY Bars 7/20i2015 Close = 1102.800 (-28.100)

Using '20(20)G0LD' Detta TP's  File: C:A\Gd\New folder\F027 DTA (1)
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“A triangle always occurs in a position prior to the final actionary wave in the pattern of
one larger degree, i.e., as wave four.” Elliott Wave Principle

SILVER MONTHLY WITH TRIANGLE AS WAVE [4] OF LEG [C]

Silver Comex (Comb) - DS7/00 - MONTHLY Bars 7/20/2015 Close = 1473.500 (-10.000) Using '20(20)GOLD" Detta TP's  File: C\GdWNew folderiFOTE.DTA (1)

o —s— —]t—
LTD# 2 DUE
H = 15900 {-5.200
g 2172016 e
L = 14450 ST e
C=14735
845 12118M5 TO
413118 4 800
100%
101141570 -4.600
BM5/1E

-5,000

4400
|-4200
|- 4,000
|-2,800
|-2,600

3,400

-3,200
-3,000

-2,800

-2 600
|-2 400
|-2.200
|-2,000
|-1.800

- 1,600

- 1,400
[514.155] E B

-1,200

I0R 1,000
"F“’D"‘U\QE LG # 1 DUE -800
1011472015
LTD#5DUE STDDEV |-600
101152014 815 - 12115
STD DEV 100%
THBIZ014 - 61715 TO
11142015 21THE

5 s s HH

12006 23172007 8312007 1/31i2008 63042008 12/31/2008 &/30/2000 121312009 &/302010 12312010 6202011 12312011  6R02012 120212012 &R02013 12312013 6302014 12312014 6202015 12312015 6202018 12312016 6/3012017 1203122017

|- 400

COPYRIGHT 2004-2015, RONALD L. ROSEN 3 JULY 20, 2015

aoud



A REMINDER

GOLD AND SILVER WILL BE STARTING THEIR MAJOR WAVE
FIVE ONCE THIS CORRECTION IS COMPLETE.

“In contrast to the stock market, commodities most commonly develop
extensions in fifth waves within Primary or Cycle degree bull markets.
This tendency is entirely consistent with the Wave Principle, which reflects
the reality of human emotions. Fifth wave advances in the stock market
are propelled by hope, while fifth wave advances in commodities are
propelled by a comparatively dramatic emotion, fear: fear of inflation,
fear of drought, fear of war. Hope and fear look different on a chart,
which is one of the reasons that commodity market tops often look like
stock market bottoms.” E. W.P.

For subscription information please click here:
\%

https://www.deltasociety.com/content/ron-rosen-precious-metals-timing-letter

Disclaimer: The contents of this letter represent the opinions of Ronald L. Rosen.
Nothing contained herein is intended as investment advice or recommendations for
specific investment decisions, and you should not rely on it as such. Ronald L. Rosen is
not a registered investment advisor. Information and analysis above are derived from
sources and using methods believed to be reliable, but Ronald L. Rosen cannot accept
responsibility for any trading losses you may incur as a result of your reliance on

this analysis and will not be held liable for the consequence of reliance upon any opinion
or statement contained herein or any omission. Individuals should consult with their
broker and personal financial advisors before engaging in any trading activities. Do your
own due diligence regarding personal investment decisions.
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