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Yes, June/July is often the seasonal low for the precious metals complex. This seasonal 
low time period is usually followed by a decent move up in gold, silver and their 
shares. However, this time we will not see a decent move up. The technical fact, and I 
repeat a rarely if ever seen or mentioned and probably little known technical fact, 
indicates that gold and silver once this seasonal low time period is past will experience 
a once in a lifetime bull move! It is the technical fact that makes it so and not just my 
opinion. 

 
The fact is that the initiation of the Quantitative Easing process gave birth to the most 
bullish and most rare correction that any commodity can possibly experience. The 
first two charts show the time of birth of this rarest and most bullish possible 
correction in gold and silver. This is what the correction must look like in order to be 
considered an extreme rarity: 

“The forces in the direction of the larger trend are so powerful that the 
pattern becomes skewed in that direction.”   E. W. P. 
                                           Running Flat Correction                                                        
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The S & P 500 chart shows when the Q. E. process began. The gold chart shows that at the 
same time the Q. E. process began, a correction in gold that was normal became the rarest 
and most bullish form of correction. This correction is a Running Flat. That moment in 
time will become known as the most devastating Day of Financial Infamy. 
 

                              GOLD QUARTERLY 

 
                                           S & P 500 QUARTERLY 
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The silver chart also shows that at the same time the Q. E. process began, a correction in silver 
that was normal became the rarest and most bullish form of correction. This Running Flat 
correction in gold and silver will be followed by the most dynamic bull move that gold and silver 
have ever experienced. It will be sad times for those holding only dollars.  

 
                                                                               GOLD QUARTERLY 

 

 
                                                                             SILVER QUARTERLY 
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“The forces in the direction of the larger trend are so powerful that the 
pattern becomes skewed in that direction.”   E. W. P. 
                                  Running Flat Correction                                                        

                                     
A Running Flat Correction must have three legs down, three legs up to a new high, and 
five legs down that do not go below the low of leg A down. Here it is in all its glory.     
                                                                         Running Flat Correction 

                                                                              

 
                                               GOLD QUARTERLY 
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The Running Flat Correction in silver is closer to perfection than the Running Flat 
Correction in gold. Silver just may outperform gold.  

 
 
                                                                      Running Flat Correction 
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               The time is fast approaching when all seat belts should be secured!!  
 
 

                              For subscription information 
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Disclaimer: The contents of this letter represent the opinions of Ronald L. Rosen.  
Nothing contained herein is intended as investment advice or recommendations for 
specific investment decisions, and you should not rely on it as such. Ronald L. Rosen is 
not a registered investment advisor. Information and analysis above are derived from 
sources and using methods believed to be reliable, but Ronald L. Rosen cannot accept 
responsibility for any trading losses you may incur as a result of your reliance on 
this analysis and will not be held liable for the consequence of reliance upon any opinion 
or statement contained herein or any omission. Individuals should consult with their 
broker and personal financial advisors before engaging in any trading activities. Do your 
own due diligence regarding personal investment decisions. 
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