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                                                   SATURDAY SERMON  
                                                 -----------------------------------  

“Has there ever been a country whose stock average was in a bull market, the price of gold and 
silver was in a bull market and their currency was in a bear market?” REPORT September 22, 2018  

                                          Katastrophe des Jahrhunderts 
These charts represent the pathetic financial and economic disaster made in Germany by the 
Weimar Republic. Gold and silver rose dramatically, their stocks rose slightly by comparison to 
the rise in gold and silver and the mark collapsed in buying power.   
As shown on page 2 the Dow Industrial Average confirmed the highs in the Dow Transport 
Average. A Dow Theory bull market has been confirmed. The S & P 500 has been making new all-
time highs. Gold and silver may be ready to resume their bull market. The Dollar Index has 
resumed its bear market. This Federal Reserve/Political American made disaster is best 
summarized by this;                                Click here v             
                                                       panzerlied.mp3 
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In order for a bull market to be confirmed both the Dow Jones Transportation Average and the 
Dow Jones Industrial Average must confirm each other. The Dow Transports made a new all-time 
high in the September quarter of 2018. The Dow Industrials confirmed the Dow Transports all-
time high by making an all-time high in the December quarter of 2018. According to the Dow 
Theory a bull market is still in force as of May 3, 2019. 

                                             https://www.investopedia.com/university/dowtheory/dowtheory4.asp 
                                           “Dow Theory: Market Indexes Must Confirm Each Other” 

 
                                                                                                       NEW ALL-TIME 
                                                                                                                                                   HIGH 
               DOW JONES TRANSPORTATION AVERAGE QUARTERLY                  ******** 

 
 
                                                                                                                NEW ALL-TIME  
                                                                                                                                                     HIGH 
                      DOW JONES INDUSTRIAL AVERAGE QUARTERLY                                  ******** 

 
 

https://www.investopedia.com/university/dowtheory/dowtheory4.asp
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The Dollar Index being in a bear market while the Dow Jones stock averages are in a 
bull market is somewhat duplicating the Weimar Republic Disaster.  
 

                                                                                                             BEAR MARKET 
                                                                                                              CORRECTIVE 
                                                                                                                      HIGH 
  DOLLAR INDEX QUARTERLY                                                        ******** 

                                                                                   NEW ALL-TIME 
                                                                                                                                    HIGH 
    DOW JONES TRANSPORTATION AVERAGE QUARTERLY          ******** 

                                                                                       NEW ALL-TIME  
                                                                                                                                   HIGH 
      DOW JONES INDUSTRIAL AVERAGE QUARTERLY                                  ******** 
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With gold and silver close to resuming their bull market plus the Dollar Index having 
resumed its bear market and the Dow stock averages confirming their bull market 
there is nothing for us to do but hang on to our  gold and silver investments. We best 
pray that these charts soon tell us a different story. We can also sing 
https://www.youtube.com/watch?v=Eq2h-J63moo. However, the disgusting New York 
Yankees banned this song by Kate Smith from being played. They truly are “DAMN 
YANKEES”.  

 
                              GOLD QLY 

 
                             SILVER QLY 

 
                                                  BEAR MARKET 
                                                   CORRECTIVE 
                                                         HIGH 
  DOLLAR INDEX QLY            ******** 

                                      NEW ALL-TIME 
                                                                HIGH 
    DOW TRANSPORTS QLY          ******** 

                                          NEW ALL-TIME  
                                                                 HIGH 
    DOW INDUSTRIALS QLY              ******** 

   

https://www.youtube.com/watch?v=Eq2h-J63moo
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This was the early 1950’s way of solving the North Korean/Chinese problem. Some 
things never change. 
                

 
 

 
Disclaimer: The contents of this letter represent the opinions of Ronald L. Rosen.  
Nothing contained herein is intended as investment advice or recommendations for 
specific investment decisions, and you should not rely on it as such. Ronald L. Rosen is 
not a registered investment advisor. Information and analysis above are derived from 
sources and using methods believed to be reliable, but Ronald L. Rosen cannot accept 
responsibility for any trading losses you may incur as a result of your reliance on 
this analysis and will not be held liable for the consequence of reliance upon any opinion 
or statement contained herein or any omission. Individuals should consult with their 
broker and personal financial advisors before engaging in any trading activities. Do your 
own due diligence regarding personal investment decisions. 
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