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We are not only living with a bull market in gold, we are living with a potentially 
monster bull market in gold! The message is loud and clear. All we have to do in 
order to see this clearly is ignore the fumbling and mumbling of active daily and 
weekly traders - be they amateurs or so called professionals.   

 
We won’t see this long term corrective pattern very often, if ever, in any stock or 
commodity. However, leave it to gold and silver to show us the way via this 
magnificent indication of what we are about to witness. Oh yes, and leave it to the 
Federal Reserve to be the cause that helped produce this effect.   

 
Simply align the quarterly charts of gold, silver, the Dollar Index, and the Dow 
Jones Industrial Average and you will see the handwriting on the wall.  
 
Welles Wilder’s Delta Long Term turning points are the icing on the cake. This is 
the type of icing that only Mother Nature can make. You know the expression: 
 
                                  DON’T MESS WITH MOTHER NATURE. 
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Indeed it is a rare occasion when a correction in a bull market ends at a higher price 
than it was when the correction began. That is what gold has accomplished. The 
extent of the move to follow this type of correction should be monumental and not 
soon forgotten. We should expect a historic rise in price. The rise in the price of gold 
should take the entire precious metals complex to unimagined heights not yet 
recognized. 

             Running flat                                                                                                           

                                      

 
                                  GOLD QUARTERLY 
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Gold topped at $1,033.90 and began a normal correction. However, at the same time the S & P 500 
and the DJIA were collapsing. This along with the termination of Lehman Bros. caused panic to 
reign in the Federal Reserve and the U. S. Treasury Dept. The advent of the QE’s turned a normal 
correction in gold and silver into an extremely rare running flat correction. This running flat 
correction in gold began at $1,033.90 and bottomed at $1,130.40! To quote a well-known American 
comedian, “To the moon, Alice.” 
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The effect of the QE’s also resulted in a running flat correction in silver. The timing 
was similar to gold’s timing. However, the bottom for silver occurred beneath the 
beginning of its correction. This means that the bull move in silver will be very 
powerful but the bull move in gold will be extremely powerful. 
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The proof that gold topped and began its running flat correction at the $1,033.90 top is 
the fact that the Dollar Index bottomed soon after gold topped and began it’s A, B, C, 
bear market correction. Gold has bottomed and the Dollar Index either has or soon 
should top and head down in a big way.  

                                        GOLD QUARTERLY 

 

 
                                         DOLLAR INDEX QUARTERLY 
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Silver and the Dollar Index are in a similar position to gold and the Dollar Index. 

                                                    SILVER QUARTERLY 

 

 
                                               DOLLAR INDEX QUARTERLY 
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The correction in the XAU and the HUI is called an Expanded flat. 
 
 
 

                                                                                 Expanded flat 

                                                   XAU QUARTERLY       
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                                                   Expanded flat 

           HUI QUARTERLY            
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The correction in gold, silver, the XAU, and the HUI began at the same time and 
finished at the same time. The next move for all 4 should be a dynamic bull move to 
heights beyond most expectations. For precious metals bulls the move should be Q E 
“Quite Endearing.” 

                                                      GOLD QUARTERLY 

 
                                                     SILVER QUARTERLY 

 
                                                  XAU QUARTERLY 
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Once again, a special message:  
 

           DON’T MESS WITH MOTHER NATURE. 
 

                              
 

 
 

 
Disclaimer: The contents of this letter represent the opinions of Ronald L. Rosen.  
Nothing contained herein is intended as investment advice or recommendations for 
specific investment decisions, and you should not rely on it as such. Ronald L. Rosen is 
not a registered investment advisor. Information and analysis above are derived from 
sources and using methods believed to be reliable, but Ronald L. Rosen cannot accept 
responsibility for any trading losses you may incur as a result of your reliance on 
this analysis and will not be held liable for the consequence of reliance upon any opinion 
or statement contained herein or any omission. Individuals should consult with their 
broker and personal financial advisors before engaging in any trading activities. Do your 
own due diligence regarding personal investment decisions. 
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