Technical observations of
RossClark@ChartsAndMarkets.com
@ChartsByRoss

August 31, 2020

Silver Achieves Targeted Resistance
Silver has rallied into the anticipated time window for a test of resistance following last Tuesday’s
oversold Springboard alert under $27. The price has now pushed through the upper Bollinger
Band(13,2) and the close of August 18th. It also has an overbought CCI(8) reading. These three
actions fulfill the current stage of the previous ‘post Exhaustion’ patterns (red arrows). While the
trend is decisively up, it is at a make or break point. A failure to accomplish an acceleration to the
upside would call for a more drawn out consolidation. The first close below today’s nearest futures
low of $27.79 (green arrows) should be considered a catalyst for a more extended decline to the
50-day exponential moving average.
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